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TAGS: EGEN-CM 

SUB J : CHEMONICS APPLICATION FOR MBANDJOCK RICE PROJECT 

EXIMBANK'S BOARD ON AUG 12, 1976 DENIED SUBJECT APPLICATION. 
DNENIAL IS BASED ON THE ECONOMICS OF THE PROJECT. PROJECTIONS 
AS TO YIELDS. REVENUES AND OPERATING COSTS ARE SUCH THAT 
VIABILITY OF THE PROJECT FROM A LENDER'S STANDPOINT WOULD BE 
ADVERSELY AFFECTED BY FLUCTUATIONS THAT CHARACTERIZE 
AGRICULTURAL PROJECTS. MOROEOVER, THE PROJECT S RELIANCE UPON 
RAINFALL INSTEAD OF IRRIGATION CREATED ADDITIONAL DOUBTS AS 
TO VIABILITY. APPROPRIATE GOC OFFICIALS INCLUDING G. ANDZE 
TSOUNGUI OF SANAGA SHOULD BE SO ADVISED. KISSINGER 
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